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GLENKOCK '
OIL

This company is com pif ting
wells regularly on iti acreage
In the various Wyoming fields
and has a number of wells
drilling. .Market situation
discussed in our
Financial Forecast A'o. 146
Among other issues treated are:

American Marconi Oklahoma P. & R.
Curtis! Aeroplane Island Oil
U. S. Steamship Merritt

Cony on rtqua',

41 BROAD St NEW YORK

PHONt BROAD SB

ANNUITIES
Income for Life

Guaranteed N

Age 65

Pays over 11
Information furnished by

R. A, Sasseen
115 Broadway,

Great American
Insurance Stock

J.K.Rice,Jr.&Co.
Hiohes 4000 to 4010 John. SS Wall St.. N. Y

STANDARD
WEEKLY
SUMMARY

ON
STANDARD OIL

ISSUES

O
i
L

WILL DE
MAILED

TO
INVESTORS

ON REQUEST

CARLH.PFORZHEIMER&CO.
Pkene Broad :s Brotd St., N. V.

Central Petroleum Pfd.
Imperial Oil, Ltd.
International Petroleum

Special circular on Oil on rrjual

Douglas Fenwick & Go.
Standard Oil Stocks

34 Wall St., N. Y. Tel. John 4220

Famous Players-Lask- y Corp.
Singer Manufacturing
Spicer Manufacturing

FREDERIC H.. HATCH & GO.

Phone Rector 0340. 74 Broadway, Ken York.
Private telephone to Boston.

STOCKS BONDS
Complete facilities for the execution of

orders in any unount

Jartsbotne jjy cabia
lfemlsr-- H. T. ttock .

74V MX STREET TEL. 44M RECTOR

LIBERTY BONDS
BOUGHT FOR CASH

All Issues and Denominations
Botifht at Stock Exchange Prices

DIDRICHSEN & CO.
Tel. John 3174-5-6-- 7. 31 line, St N. Y,

TODD SHIPYARDS CORPORATION
5 iear To Contrrtlble Gold Notes.

FUND NOTICE.
Notice la hereby given, pursuant to the

provisions or Section 4, Article 4 of the
Indenture of Trust under which tho above
Notes were bailed, that the sum now in
hand, toiiu.r with the sum' to bo paid

HIS, (.mounts to Eight hundred twenty-eig- ht

thousand two hundred twenty-liv- e

and s:S,225.7l) Dollars.
ffiealed otters for the sale ot Notes at a

pries not exceeding accrued Interest and
I07?t or the faco amount thereof will be
received by the undersigned ut any time
up to twelve (12) o'clock noon December
lOtb, 1918, at No. ; Wall Street, New York

sflty, or No. 177 Montucue Street, Brooklyn,
Jfsw York.

Unless otherwise stated offers may be ac-
cepted pro rata. Offers should be marked
"Tender of Todd Shipyards Corporation
Note." Payment for accepted often will
! made December 16th, 191$, at our oSlce,
2 Wall Street, New York, after which date
Interest on accepted notes will cease.

BROOKLYN TRL'ST COMPANY.
Trustee under Indenture of Trust-Date-

New York. Nov. 11. 191S

DIVIDENDS AND INTEREST.

ItEFOULIC IRON STEEL COMPANY.
PREFERRED DIVIDEND NO. 61.

At the meeting of the Board of Directors
of the Republic Iron & !teel Company, held
November 19th. I9ls, the regular quarterly
dividend of 1 oh the Preferred i.1ock
was declared, payable January 2nd, 1919,
to stockholders of record December 14th,
1918, Books remain open.

COMMON DIVIDEND NO 9

dlv'ldend last
payable any

January lUh, 19,19 Hooks remain open.
lliniAliU JOVE.1. Jit Secretary.

NOTICD OF DIVIDEND.

Ajax Rubber Company, Inc.
17M Broadway. New TorU. November 19th. 1918.

The Directors have this day declared a
quarterly dividend of dollar nnd fifty
rents" (II 50) per share, payable December
16th to ntockhollers of record at tho cloao
of November 20th, 1918.

STUART WBHSTKlt. Treasurer.
GENERAL CHEMICAL COMPANY

fjMu.l V.., Vnvl IO.lt
Two

stamps
iprohabll- -

LANCASTER MOROAN, Treasurer,
NATIONAL LEAH COMPANY

111 Rroadwny, York.
dividend one and per...... .law An nn

Stock 'this Comrmnv. Davablo
December 31, .stockholders of rec-
ord of business 13, 1918.

FnED It. FOItTMEYKn, Treasurer.

IMPORTS AND EXPORTS DROP.

October Ileport SLnna Decrease
Over I'receillmr Tilontha,

Washington, Nov. 23,noth Imports
--iind exports decreased In October

compared with preceding months of
this year. Figures public
by tho Bureau of Foreign and Pomrstlo
Commerce show October Imports valued
t 3217.000.000, against $262,000,000 In

und J221.00fl6f000 October,
1917. Exports, aggregated 1503,000,000,

with' 1050,000.000 Septem-fe- r
of this nnd 1642,000,000 In

October, 1917
For the ten months ended with Oc-

tober Imports wp.--o $2,569,000 !)00,
rgalnst $2,5u4,O00.000 lit 1917. For
mrne period exports wero $3,063,000,-HO-

coinpa-- d with I5,14C,COO,000
the same period last

Imports and exports of gold showed
lecreimes, but thero were further heavy
Increases both In exports nnd Imports
ut silver.

SECURITY MARKETS A WAIT.
PEACE DEVELOPMENTS

Striking Changes in Week Important Happenings in
Investment Situation Some of Factors Influenc-

ing Trading Here and Abroad Pending
Foreign LoanB. r

Uj- - WILLIAM JUSTUS BOIF.S.
Tho work of putting tho:ountry back

upon peace-- footing with the leaat de-

lay consistent with the enormity of the
task has become tho problem of the
hour. It reaches every pockctbook In
tho land nnd lsVausIns tho moat thor-
oughgoing readjustment'' of Industrial
affairs that tlfb nation has.ver reen.
Homo preliminary work has been dono

through the dismantling of plants
and tho shifting of operating forces to
peace production. Hut tho real teat will
come when the multitude of soldiers re-

turn to pursuits and the out
and out war Industries clow their

Thcso uncertainties havo been reflected
by tho unsettled markets
of New York and London during tho In
terval that has elapsed since the nrmla
tlco wan Tho War ma' Inv0lV0 placing
within ten days after that event saved Andean of
prospective outlays of $l,33s,SCO,000, In j

bon(1 '""uen, our would
uuujiiuu iu cuiiuig tiui anu
Sunday work, amounting to nearly

a day. The Government Is re-

turning men from the training In
numbers and arrangements arc
way to send back aa of our

In France as can bo spared
from pojlce Aa soon as these men
arrive they must be something to

J do, since nny prolonged period of un
employment would add to the difficul-
ties of the perplexing situation that has
been created by tho abandonment of war

Shlftlns to Peace Pursuits.
Tbe President has asked Ave of

Important Government departments to
report the advisability of convert-
ing war commissions Into reconstruction

so as to carry the country back
to a peace bats with aa little Industrial
distress aa 'possible. This programme
will outlined! In the Trcldtnt's mes
sage week hence, and by of loans
every business man land Is con- - . Governments municipalities,
stltuting Investigating com- -' situation Is moro

consider advances to foreign Gov- -
uie rcaujustment that he By American banking
has of. It Is extraordinary
situation, but the country Is prepared

meet It, and although tho process will
cause unsettlcment in soma quarter,
Indications are that reconstruction
of Industrial France will give our In-
dustries vast amount of lucrative
business. Arrangements are under way
for closer economic Intercourse between
France and the United States and
credits purchase here of raw ma-
terials will bo sought by various Gov-
ernments which purchased most of theirsupplies here when conflict was atIts height. Tho of Andro Tar-die- u.

the French high commissioner to
the United States, return to thlB coun-
try to perfect these arrangements showsthat the pcridd of "Industrial restorationbuying" Is near at hand.

That Federal authorities here will
favor development of enter
prises wnicn nan to be abandoned dur- -

eaVX Is
Bound to have important uponthJi'A " .a.fld,munlclpaI1Ucs push

- HurKwhich were deferred during the period
when the Government was putting out
Its enormous war loans. That this era
of financing has closed was Indicated
by the Treasury announcement last week
tbat no more long term bonds would
bo Issued, but that the Government
would finance its war outlays,
together with needs of the recon-
struction through tho sale of
short term bonds, maturing within seven

eight jears. This move Is of great
Importance to all borrowers nnd means
that after eighteen nronthH of urgent
war when prlvato applicants
had to step aside In favor of the Gov-
ernment, the situation Is fast becdmlng
normal again, so that it will not be
necessary for to continue
Its offerings of war

The Investment Markets.
This chango In the Government's fiscal

policy will be. of Immense benefit to the
bond market In .protecting It from
unsettlcment to the competitive
offerings of Immense war Issues.
Treasury has raised so far about

through the four Liberty
Bond offerings at rate 11,000,000,-00- 0

for every month that nation has
been nt war and nearly one billion
dollars more through the salo of war
savings stamps, with additional sums
through sale of Treasury certificates
of Indebtedness. No country has ever
absorbed bo many bonds same
length of tlmo; through the pains-
taking efforts to protect the Investment
markets from dlsturbanco this record
breaking output of securities beenJ l wto jiircuilK gi inr A)7iiru ni uireciara i - , , ., . .

cf Kepubllc Steel C'onip.m.v. held i"reu i.y man 3U.uuu.uuu
19th. 191S, a of 1 1, rj on vectors. loan was tho

he Common Stock wjs ' Issued by nation nnd It Is extra-I'sbrua-

let. 19)9. to stockholders record that HUbicrlt)tlons of nlmn.t
.
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$7,000,000,000 could havo been obtained
by the canvassing within
threo weeks. The story of these loans
is and while the work
has been laborious It has given this
country largest and best
bond market the world.

Is however, that era
of flnnnclng Is end nnd that
Treasury's position In so strong as en-
able It to finance the of Its le--
qulremcnts through tho offering of tern

abso-- aporary find
quick and

An extra Dividend of and One-ha- lr uals. It has planned Issue $8, 000,000.-Pe- r
Cent (3'4S) was this day declared 000 of short term loans next year and

upon the Common Htock of thtj Company, to raise, If possible, 13,000,000,000 moro
LJab?JSh"i?.eJ;r' the of and

31. 1918. war savings certificates.

New
Knur.

1918,
close December

os
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compared In
year

for
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It fortunate, this
at an

to

Ity Is that the country will not expert
ence any trouble In absorbing great
Issues, for, there arc 100 for
bond running- five ten to every
ten for Issue having thirty
years to run. The position of outstand-
ing Liberty bonds will bo materially
strengthened by action of the
Treasury abandoning long term

and the probability Is that the
various Liberty Loan Issues within
few years will he nt sufficient
premium to maxe tho present price lovel
seem exceptionally attractive.

Notwithstanding tho deadlock In the
accounted for In

hy the tenso money situation and In part
by of complications attending the
Industrial high grade se-
curities nro (.till In good demand nt
prices not far tho high of
tho year. This buying has been based
on the theory thnt with period of
heavy Government expenditures at an
end nnd with tho war over the
for safe bonds would materially.
Tho bond market is In very strong
position, nnd slnco tho of new se-
curities xither than Government .loans
has been much compared
with normal years it seems reasonable
to expect furthor prlceB
after the prevailing unscttlement la
over. There Is still unemployed
fund In the hands of investors, and with
the reduction In Federal taxe's tho

ore that thero will bo a con- -

slderablo margin available for reinvest-
ment next month nf ten the semi-annu-

dividend and Interest payments have
been made.

New Forelsrn Loans.
The probability Is that American

bankers will make largo loaivi Mexico
and to other foreign Governments. This
would bo In view of tho efforts
under way Increase our trade
with countries which have not at their
command uufflclent gold to effect the set-

tlement. Through a sorles of foreign loans
t would be possible for American Interests
to secure a vast amount of "reconstruc-
tion business" and thus Inrruro continued
activity for many Industries that were
formerly given over to war work. These

signed. Department pIan ultimate
wlth Investors largo foreign

which bankers
uvcrwme

many
soldiers

boards,

large

decision

quick

declared,

Issuance

market, part

demand
broaden

advance

foreign

tako with the distinct understanding
that tho proceeds of the loans were to be
used to purchase raw material and mer.
chandjsc In this country.

It was Just eighteen years ago that
Germany placed her first loan the
United States. The deal was concluded
on September 11, 1000, when $20,000,000
of 4 per contl treasury bonds maturing
In 1904 and 1905 were placed this

Qf the loan went
to Insurance company and the rest
of tho bonds wero quickly placed with
the banks and largo financial Institu-
tions. Tho proceeds of this loan went
to defray tho costs of tho German expe-
dition to China, and after the details had
become known the Imperial Government
was criticised by financial In-

terests for placing the loan in a foreign
market This operation really marked
the beginning of our heavy loans to for-
eign Governments, and It was followed

a In the meantime ' a "les to various foreign
in tho and

himself on The present pro-mltt-

on his own to PiUous for such
or the business ernments Interests,

charge an
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German

whlch are protected by the largest gold
reserve In tho world and which for fouryears havo been acting as banker for
most of Europe. The probability is that
those operations will be favored by tho
Administration with the Idea of securing,
tor this country an Immense volume of
orders In connoctlon with tho restoration
of Kuropo's crippled Industries. This
situation Is highly encouraging and will
dovelop Interesting possibilities In con-
nection with the struggle for foreign
trade after peace has been officially de-
clared. Under the recent amendments
to tho Federal act It will be
easier for our bankers to handle such
.oans. tho movement being helped also
Sy the facilities provided by the forma-
tion of various heavily capitalized

corporations In this country. It
may be taken for granted therefore that
mo negotiations under way to make
largo advances to Mexico represent only

r, f-'-
? ibX..t!f the .beginning of movement which

"uar bearing
Mure development of American

record-breakin- g

isuues.

tho

years

securities

rade In foreign fields. An Immense
body of these lonns which were for-
merly handled In London have been con-
sidered by the International bankers of
this country, who aro well equipped to
put through the transaction on terms
which will make it jirofitablo for them to
handle the business. This la only one of
tho 'developments of the reconstruction
era, which really began several weeks
beforo tho nrmlstlce was signed fort-
night ago.

find of the Year.
There are many reason for believing

that tho next flvo weeks will witness Im-
portant chnuges In tho financial situa-
tion, with tho resumption of activity In
various branches of business which lKtve
been more or less stagnant for eovcral
weeks. Tho raising ot tho $170,600,000
for tho United War Work fund wllpbe
followed by similar appeals from other
charities which havo gained nationwide
support. There never has been year
when tho publlo has made such large
contributions to charitable enterprises
nnd to welfare work In addition to pro-
viding tho National Government with
the largest Joans that havo ever WtTn
required for' tho purpose of carrying on
a destructive war. This Is "between
seasons" period for tho financial mar-
kets, In which industrial managers are
proceeding cautiously In the effort to
avoid the pitfalls of tho readjustment
period. Notwithstanding these tempo-
rary interruptions, however, the country
Is making consistent headway and
aro many reasons for taking hopeful
view of tho future. Tho railroads nro

largo business and many In-

dustrial corporations will end tho year
with good profits.

Tho change In tho Treasury portfolio
necessitated by tho retirement of Sec-
retary McAdoo Is matter of great Im-

portance to tho country nt this critical
juncture. It means that tho work of
flnunclng the Government and directing
the Treasury's policy during tho transi-
tion period will be In new hands, and It
may mean that tho Government's rollcy
will be changed In Important particulars.
Much depends upon the selection of
broad gauge man ot the highest charac-- J
tcr, whoso appointment would command
tho confldenco of tho country at tlmo

obligations which Invariably ' when omI,e,cnt 'fadcr?Jln was
market with banks Individ- - lute1' necessary. It a calamity

I
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ID (HUtU til IMU 1ICAU ui uiic uicab uc- -
partment any man who was not emi-
nently qualified to direct the finances of
the Government during tne critical
period that Is ahead. The withdrawal of
Mr. McAdoo from his various activities
means thnt Washington will continue to
be the source of exciting news dovelop;
menta nffectlng tho financial markets for
several weeks to come.

THE WEEKLY CURB MARKET.

INDUSTRIALS. Net
lllfh, Low. Last. Cbt.

106O) Aetna Explosives. 7 6Vi
100 Air Reduction.... o M.

1I9D0 Am Marconi 6U
lir-A- Tob new.. IV SI

100 Ur-A- Tob old... Sl'.i tlM
1000 Burns llros Ice. .. H 45

10 Canad C & F pt.. O to
9700 Car liiht S'4 14

675 Cramp Ship 91V M
ZS4 Cities , Service 81 IX
BOOOitles Scrv pf.. M Hie;0Curtle Aero W 17

1400 Emerson Phono.. SH 2'
4TW li Jl P OeD S W I I3V 79

, 3700 Hupp Motors t. 1'i
C9K0 Keystono T A It.. MS JO

too Lske Tnrp Boat. :? :'4
1GO0 Umi Loco 41 41
4KO North Am Pulp.. 3U S

2fO N Y Fhlpbldr 89V, 83
10) N Y Transport... H'i HH
710 Pe nn Soahoard... 4! 14 81H

M Poulsen Wireless, 1V4 t
7170 Rele Eo.ulp 1SH 1J
tax) Smith Mot Tr.... VI H

K Standard Mot 8V4 S',i
71MO Submarine Host.. 14(4 lit,

100 Seaboard S Si M.. 8 8

ltco Trianjle Film.... H H
150 TJ S ft & neat... 14 !.MM D S Steamship.,. H f

:SS73 United Motor... . 85U tfM
tOO United Zto; T, i
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THE SUN, MONDAY, NOVEMBER .25, 1918.

TOTAL SALES FOR WEEK IN NEW YORK STOCK EXCHANGE

Transactions for week. .8,053,164
llltn.l Low, lln
80

2T
6SV4

5,
314

101

8BH
106

98W
84
60?;
97H
88

s4?4
8 H
Z2H
944
49
61
60 U
43
S3U
71 vi

mm
I3U

46H
94 ;

no u
96
93

116
U3H
143- -j

103
109 M
195H
997i
60T4
96
39 S
Sl
r.3i
74 4
2H

71
99?;
92 H
10i

10S
120U

67
101
104

62
64

109

96
lOSTi

95

93l
98
16l

16t

12 Ts

33
49
24
es
71

174jl33

73:
39

.40
10SS,

11

32

107
137

24

40

105

4:i
91

48
11
25T4
49

1U
1

101
17
7214
78m,

Vi
34
89 U

U
106
25
77H
12
60
lit
3Si
27

53
95
2i

29

73
10.1

89 v'

G8

108

SI
90

140
92
44

20U

59
1

54

SO
S

89
97
5S
56

53
S5

1

60"
96
59
21

48 36
7S

I 95
6

18
108

7
8

90 73

D3 I

60

62

Sfi

32
75
88

47

70

34
83

68

51

69

41

98

92

12
41

36
12
36
63

41 18
33

11

51

65

16

30
C8

49
7
6

18

66'
S9

125
18

56
1

36
I 2C
I 5S4

43
95

54! 34
101 1101

47 ! 40
4174! 23

105 S2
93 66

106 j 99
57 ' 44
50' 39

103 90

96

53

69

81

93
49

37

46

86
27
78
90

119 100
185 1G0 I

7 2'13 5 '

109 98 I

64 33
15 6

4 2
31 22
23 14
36 23
27 18
44 27
43 26
93 70
39 26

185 165
103 99
58 34

168 127
164 106

88 75
69 38
86 74

106 86
34 25
68 38
10 8

111 63
49 34
95 6S

105 92
68 42
9 6

-- 47 29
19 10
65 38

121 104
114 107
33 21

125 S3
85 27
45 24
C5 68
97 88
24 15
69 45

Sales.

3.60

10

50c

6'

sslet.
4C0 Adams Express

7300 Advnnco rtumeTy
3400 Advance numcly pf

400 Ajax Rubber
8600 Alaska Gold M
9000 Alaska Juneau a M

8 Alleghany & Western....
4500 Allis Chalmers Mf.

300 Allis ChnUners Mfr pf . . .
1300 Am Chom

600 Am Agrlc pf
6200 Am IJcct Sugar

xdiuo m uni
100 Am Can pt

9300 Am Cur & Foundry
400 Am Car & Foundry pf...

1600 Am Cotton Oil
200 Am Express

4300 Am Hide & Leather
6700 Am Hide & Leather pf...
1900 Am Ice

SOOIAm Ice pf
3900 Am International Corp..
a.uu Am Linseed Co
1300 Am Linsoed Co pf
3350 Am Locomotive

300 Am Ixcomotlve pf
800 Am Maltins
300 Am Malting 1st pf
400 Am Malt 1 pf ctfs of dep

67530 Am Smelt & Ucf
S00 Am Smojt & Iter pf

.100 Am Smelt Sec A
18200 Am Steel Foundries
2100 Am Sugar Ref

100 Am Sugar Ref'pf
14500 Am Sumatra Tob........
. 100 Am Sumatra ToU pf . . . .
10800 Am Tel & Tel

400 Am Tobacco
100 Am Tohacco pf new

6000 Am Woolen
600 Am Woolen pf

1000 Am Writ Pap?r pf
300 Am Zinc, L & Smolt
100 Am Zinc. L & Smelt pf . .

79500 Anodonda Copper
400 Assets Realization
SOOIAssoclated Oil Co

4700) Atch, Top & Santa Fo. . .
460 Atch. Top & Santa Fe-p-f.

iu Atlanta, uirm ft All...
800 Atlantic Coast Line...

6S00'At, Gulf S WIHS...
1300'At. Gulf & W I H S pf

91500 Baldwin Loco Works..
100 Baldwin Loco Wks pf.

SSOO Baltimore & Ohio
2025!Bnltlmore & Ohio pf...
400 Barrett Co

2200IBatOT)llas Minlne
600(Bcth!ehom Steel

ISSOlBethlehem Steel p c
7U600 Hctnlenem Steel U
13000 Booth Fisheries
13750 Brooklyn Rap Transit.,.

300'Brooklyn Union Gas
100'Brown Shoo pf
600!llruns Term & R R
COO'Burns Bros
300 Butterick Co

3200'Butto Copper & Zinc...
2300'Buttn & Superior Cop....
3000'Callfornla rack Co
ItOO'Callfornia Petrol
600'CnlIfomia pf
luvicaiuraet & Arizona

6200Canudian Pacific'
lOOlCase. j I. Thres Mach pf

2000jCentral Foundry
200 Central Foundry pf

oiuu.centrai Leatner
2250 Ccrro do P Cop ex dlv...

300 Certain-tee- d ProJ.Corp..
3600 Chandler Motors'.
6300 Chesapeake & Oldo

200!Chlcago & Alton
700IChIcago Gt Western

1000 Chicago Gt West nf
5000 Chicago. Mil & St Paul. J

i. Mil : st J'aui pf. . .
800 Chicago Ai Northwestern
100'Chlcago & Northwest pf

20400Chlcago. R & laclfic. .
3700lChl. R I & Pac 6 n c pf..
4500iChl, R I & Pac p c pf..

18750i'Chile Copper
S250Chlno Copper

100 Clove, C, C & St . .
200'Cleve, C. C & St L pf
lOOtCluctt, Peabody Ss Co....
lOOlCIuett Peabody A-- Co pf.

1720 Col Fuel & Iron
2'col Fuel & Iron pf

200'Colorado & South 2d pf. .
SSOO Columbia ( & Elec
3600, Consolidated Gas

600 Continental Can
:0 Continental
300 Continental

44000 Com Products Ref . . . .
1000 Corn Products Ret pf..

40100:cruciblo Steel Co
S00 Crucible Steel Co pf . . .

13C00Cuba Cane Sugar
2200 Cuba Cano Sugar pf...

200 Deoro & Co pf
700 Delaware & Hudswi...
400'Dcl, Lack & Western..

1100 Denver & Rio Grande..
3200:rcnver & Rio Or pf . . .

22S00tnistillori Benir ("Vim I

2200,Dorhe Mines
lOO.Duluth, S S & Atl
600lElk Horn Coal Corp

23500!Erlo
6100 Erie 1st pf

SOOhjria 2d pf
1200lFed Mining & Smelt pf..

100 Fisher Body Corp
200 Flshrtr Body Corn nf

4300 Gaston. W & Wlgmore.
Chemical dlv. ,168

Gen ChenJcal . .
400 General (Sgar Co

3S00 General Electric Co
13100 General Corp

1800 General Motor Corp pf. .
2700lGoodrlch. B F
1700Granby Consol M & S...

llOOOlGreat Northern pf
20160 Great North Oro ctfs....

6000 Greene Cananea Cop
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RAILWAY HEADS TO

FIGHT U. S. CONTROL

Conference Called for Decern

bcr Ai Hero to Discuss
Flans of Action.

One of the most momontoun center,
ences of railway presidents and their
counsel In the history of tho PnltM
States Is scheduled for December 1

tho Grand Central Terminal In this cu-

lt marks the second gun In the campalK
gainst Government ownership of t il,

Utilities and for the promrt return oft: jrailroads to lire control of their owner.
The corporate executives nnd the'r com,,
sei of nearly every Important railroad ,
tho United States havo tlgiilfled thcr .

tentlon to attend tho meeting and unb s
present plans are changed deflnlto Her,
of far reaching effect will bo taken at
that tlmo In the direction of the promit
ending of Federal control.

The call for tills conference antedate,,
the resignation of William G. M Ai
as United States Railroad AilmtnlMrater
and tho steps taken on Friday In t ,j
National Association of Owners of Ra ,

road Securities, which. It hi talrl, rrpra
sents railroad holdings of an cstlma'r l
valuo of $5, 000.000,000. The appoln
men--of Ellhu Root as chief advisor--
counsel to the association In Us tight for
tho return of the roads to private own,
ship uttractcd nationwide attention, b it
the new conference, at which the uc
ment Bankers Association and l.c N

tlonal Association of Owners of Railroad
Securities will bo represented, hid. ta r
to crystallize the objections to roniinupj
Federal control and to result In ns

for the future of Amm ., ,

railroads.
The meeting on December Is n .

held under the nunp!ces of the Itallw ,v
Executives Advisory Com.i.Utee. of wh
T. Do Witt Cuyler Is chairman, n.e
letter summoning tho railroad men
which was eent out ten days ago by t'.
advisory committee, gives little com?-- "
hcnslvp idea of what the conforenie l"l

undertake to do. but the general rurpo-I- s

to dlscus Federal control ana t!'0
future of the railroads thereafter

Thero Eeem to bo two schools of ra
road men, ono headed by Frank Tru
bull, chairman of the Cheiupvake aM
Ohio Railway and formerly chairman of
the Railway Executives Advisory

who Is committed to tho fonn
of the railroads of tho country lir

ten or twelve regional systems, wph .1"

end of competition and a moderate me )

uro of Federal control. The other, lil.--

is fostered by thevtoeads of tho
systems, calls for a ha"

dozen, big, competitive trr"-on"r,(nt-

pysMnns. The question as to whkh 0'
these two schools will dominate the

on December 4 is one of t 0

problems attracting most attention in
railroad circle.?. It nuy affe.t the ei-tl-

future of railroads In this cnuntrv
Tho railroad men, however, ate nirrtM

upon two propositions, one. Wcombat against tho bill for Goveriitr.e '
ownership of railroads introduced !.. t
week by J. Hamilton LewK Sma-o-fro-

Illinois, but defeated 'or r e.ec-tlo- n

: the other, that th" railroad- - ur-- i

tholr return to private ownership rn
never bo run In tho fashion thev '
beforo the assumption of Federal con-

trol with the rate echcdtiln held dnwi
by the Inters'.ato Commerce C'omniisslv
and with forty-eig- ht or forty-nin- e statu
commissions contesting with tho Fcde-- l
commission tho rules and reftn, tiois
for railroads. '

The problem of unscrambling tho rai'-roa-

from Federal control is a crun !

ono at best. It has now been compllf.i' '
by the resignation of William o M --

Adoo an Diicctor-Gener- al of Ra.. u.idf
and by the uncertainty as to whi. w'tl
succeed him. Railroad men, .

yesterday gave emphatic approv.i' Y

course taken by tho Nations.) A

tlon of Owners of Railros.d Scurtt .

retaining Ellhu Root ar.u ' as.'- -

and they look forward to linp-:- , de

velopments irom the forthcoming ' .
Ing.

LIVE STOCK MARKET

THIEVES Receipt". n. heart: -- j.
consigned itlrect to Iocs! e'aushtere'--
tradlnei feeling steads Dr"jfid '

moderate demand at l?'irj,.- - '
commnn to choice nAtlvo M I?.

C.VI.VKS Reef Ipt e. ISO heil-sal-

nlth tho stale Vtfr- - : - 'nominally steady frtr vca -

slack demand and all tl.e off'-.-

unsold nt a late ho-i-- . tun,
yearllnKd and KraMers toM a ! "

lbs. Dressed veals. :0ti3ic. -:

Soles R. Psnriers: .

yearllnss, 314 lb . aer.ice. 1'..
8IIEEP AND LA.MIIX li

15 cars on sdK-- .

lambs hljhe- - Tho pns r r-

Ordinary ehc-t-- at 17 30 !

West Vlrelnls. Isrnh-- J1C7 ' : ..
Dressed muttun rt.- -i i .it ! ij Is. r

dressed lamb. I-

Bales Kerns Commission t'o
Virginia Iambs. i".5 lbs. Kur.ipf

C6, J16.75; 73.. f.t'b. i . '. .

till 60 sheep, it, 17.60
HOGS Recfipts. :,3C0 hli'. n'.n

sale. Feeling nominally '

dressed hogs, 23S2;c. pr It.; r - -- f
pigs, 2S4 33c.

Live Stock Markets- In Other CI lit
CHICAGO. Nov. 23. Hok ---

7,000; market mostly I0-i- . tn l""- - 1. -

Dntehers, J17.7o-- i l in; i.Kht f,
17.SN; rrklnft. 116.75 8 17. of-- tlm
Jlt.SO-- 16 60. pigs, rood to ehol-- .

(316.
Catt'.i ltecelpta. 4,000, rnn-pi- : .

a week as1, Fod and better ni' '
firm, others steady In ISe lorr.
26 to 40c hiclir; btter r "

and heifers ete.tt. In bMi.'r ' '

to 25e. inwu- -, calmer 1 b:
higher; ales, J5c oiv.-r- ; ,

feedern.-tead- y, tic. hlRh-
Hheep Receipts. t.OG1; mriri- -t t"i '' t'

easy compured with a weoH aj:--

lMmbs, Hteady to 10c. hluh.r. (
mostly !Ce. hlBher. hep st a
blither; feeder nintket nbo-.i- t slei.d-

KANSAS CITY. Nov. is. life "
celpts, 2.000, eirons. Heavy, f 7 a : "

butchers, 117 26C17 70; !i(cht, J17:plrs, lSfr 50
Cattle Receipts. l,3i'0, nealj v

steers, 117. 50 q 13.60. Kouthsrn stee
12. cow. Jj.JSSflS; lie.fere t
calves, 17 .".0J5-- 3 30,

fheep Ref elptd. none.
Ill 50JT16; yarllnir. J10.5031.. i'
I'.SOJill; ewes. 3S 3.5.0

NT. I.tll'IS Nov. 2S Hose --He
5.000; steuy. Ltirht. I17.3S 117 t.--. n-IIS-

50, butchers, $17.3517.60.
517 50Jtl7.f 5.

Cattle Re.-!r!- . 1,610; say. '
steers, lll.S05ffS.36; heifers, 9',1ti '

cows, 17. SOU U JO: stoekers and f
II 50iff 13, calves 7.7517.2S.

Hheep Receipts. S"t: steady ' '
116.3016.75: ewes. 511 JIC: onn- -i :

choppers, IS S?.
TtriTALO, N. v.. N :"

tie Receipts, 1.150; slc-- .

Calves Receipts, 70. J1.50 !ner. !
Hogs Receipts, 1.0CS stroni;

and mixed. S13.3SS1J.30-- . Ynrlter;-- J

'tflS.60; IlKht Yorkerj, and pie- - ''"
17.70; rouyhs, jr:j IS. SO; tnev I.

Sheep end Limbs Itsc'lp'". '

steady and unchanged.
riTTftoriiG, Nov. :s. noes !.

1,000; market blsher. Heavier. SIS t
heavy Yorkers. SIS 753 13: cV .

117.50017.73; p!f, 7i
fheep and Lambs Hecelpis, "to n

Vet strong. Top eheip, S.O
lambs, lit'--.

Calves Receipt., 50: mi-k- n- - '

Top, 313.
CINCINNATI, Nov. 23 II-- i: n "-f,100i

steady Packers and tu'-hr--

517.30; plc and lights. Sliar 0.
Cattlo Receipts. 700; s'.miL ' - "

strong.
fiheej, 1 ecelptt, 100, s!"a.;

steady.

ELECTIONS AND MKETTNliS

The annosl meeting of the
nf New Central t'einpflny
tlon of directors tor tt-- ea'j
th" transaction of otlie'
inuy come tWnr. ald iiie-ti-

Ht th, nfllce of th- 'inpan,
tery Place New r- o
ceniber 10th. lPts. u' 12 o .

Transfer llo-,l:- es- - Pec
V X. and 'e,-- . rtuer

J, . TK". '
Now YrU Nvicn.l r 12'ri

h

k
.n r

.


